* M A E - 7 4 5 9 - 5 1) - 1 6 *

MAE-7459 Seat No.

Second Year B. Com. (Non CBCS) Examination
February - 2018

Corporate Accounting

(Old Course)
Time : 3 Hours] [Total Marks : 100

YA ¢ (1) usAusl uin usdlAl Ad By 9.
() &5 wserll OBl AL B,

T UH M2 2 2 (B2l dl. 31-3-R099+L AXHL R0
uisi A3l 1A Yoo edi ¢

yal6glR]il A [, 2 [, | Basdl AN [ | e [,
2 3- 3- 3-

aRAdl 3l : wadl q,00,000 -
AL A €28 CCIR YR
3. 100+l YU Hsl 3,00,000 | 1,00,000
CIDIC] 10,00,000 | 4,00,000 | Wil 1A
€7l AH™ AR Yall €,00,000 | 3,00,000
3. 100-l YRl Astell 4,000,000 20,000
SRIDICT] ,00,000 -| 228 3,40,000 | 1,940,000
ALY AU - | 1,20,000 | 2AlERL 3,00,000 | ,00,000
0%+ Rei-al 3,00,000 - | Ass-oi-s 1,090,000 | 30,000
6l dlnl 1,40,000 - [ walis vl 30,000 -
SR 5™ Sl 51m
SERERCRIL] - ¢0,000| wig 1,340,000 -
aglel 1,40,000 | 1,00,000

20,00,000 | ¢,00,000 20,00,000 | ¢,00,000

MAE-7459] 1 [Contd...



GUASA Al oA sulaiid Al s 3. ,00,000+
Atz H4 A1 AH-AM [ AL Adl Syl mand s8] s, ¥
3. 100+ ¥$ dl 20,000 UIALL AR 2 Y,000 10%AL NS

AAHL adwAdl adl.

AH (AL AL 2 20 [l 3. 10,0001 As3 Rl
Basdl 214 2al dal 6l Su-la-l siaHl Basdi-l aelEHd 043

Bud sdl 0% ay awdl.
ysaell-l adl 1A Haor &dl :

(1) oiA sul2iidl wia NEA AL cseldi AH-21 RIS AxL

9 A AR Y1 MuAal 2Rl 10%AL YIHAA 2ual.

() un Rl vid As AL csedi AH-M RIB2AL AR

U AR YA MRAAG dHY 3. UO,000 sl YAl

(3) An R RAAEEAA ¢z B 4ol )@ A A
AH-UH QMY Wdidl 9741 RA= 3. 100l 25 al

QO%AL d2ld ALYAl.
(%) An RAM3A 3. 1¥,000 A AL

AH-AH (MY Wil ousldl 2EAL A, A€ 3. 0+
WIHUA A8 otdiil o8I UL, ¥ YL RAS 2L, wafHs W

3. 10,000 ¥d).

M-I A3 AU 2UHATH UL 2 dsf ULg AAY, dUR
5.

AYql

9 A [RMSS dl. 31-3-209971 AL @M QAL 449 WalMl R0

AUl dldl. A Al ol SulalAl wist aAUL A oo gdl :

MAE-7459] 2 [Contd...



ydl-gai a4 [, o3+l (4. | Brasa-deii wudt (4. | ey [,
2 3- 3- 3.
Slsadl 244 €35 wadl 40,000 4,000
3. 10 Yl gHlA-Hs1A 1,40,000 | q,00,000
W 3,00,000 | 2,00,000 | ¥4l 1,40,000 | 1,¥0,000
0%+l Usi XS 4,00,000 9Y,000
AWM €35 2ALEIR 1,430,000 | 1,00,000
3. 100-l YU aell §fl=il 30,000 20,000
CEATEY 1,00,000 | 1,00,000 |65 [Nas €0,000 30,000
0%l RA-=1R 1,00,000 ¥0,000 | malis waluil 10,000 10,000
ALY 2AUHA 40,000 ¥0,000
MEIELERTLRETH 4,000 20,000
Ol dlnl 4,000 14,000
aglel 1,00,000 ¢4,000
9,00,000 | 4,00,000 9,00,000 | 4,00,000

pHA (.2 Al 2l oA (A il A ) ¢

(1) wdle Bud i3 :

(20) ool Rl Asea AL oeetml dzell o 53 244, [ AL
Q0% Vg A YU MRAAAL 2A1Udl dal 3. 19,400 As3l

(o)

(s)

4L,

o (. Al RAARAA 34z WHam 1A dedl $¥-L
BHA (AL RA 2yalL 8,

o1l UL U (AL S[5adl AR €8 3. 10+l R0Y
AHI(EL MIMUHYl 2lualL-L 8.

oiie, [ AL Aol Bod 0% adiR, 215l Bud 107 20l aidl.

ARl GUR 0% AW wavuy vAMd Al wad-dl Bua

3. 40,000 adl. oflon Masd-zal AU Bud ad dal.

U [ AU %3 R A A U [ g wig

33 AuR A, (s [l A ueld)

MAE-7459]

[Contd...




MDX (2.1 sl di. 31-3-209941 A% 1A yHR-Hl cufl>l R0

Qaqaimi 2dl 8dl :

[aa GaR elsl| [aad L TRCTE |
2. 2.
A3l 221s 29,000 [ 835 3. -l L,
wilel 9,000 1,00,000
Hy3l 10,000 SEaL W 1,00,000
BASHIA UL MG €00 [ 835 3. -l ddl
AL WAL ¥,000 [ uz al RRAG
Ml A 593 R,000[ UsA 9
Hi2R 512 3,000| (1,00,000) 1,00,000
AMASUIE QUL HIE 1,%¥00 | Q8L ¢¥,000
YaLR 3,100 | saviy iHd 1,400
ovs w3l oY | ARl 19,400
AUy R,100
Reser sl R,000
gaelRl (¥ A4
3. 3,000, € Hudl
QY yHAAL V) 1, ¢00
ASL-sAL Vg 1¢,€40
ors [Mas Al
ol 2l HSIA ¢9,000
wWive v Yol 19,400
wadl 20,000
wals wad R,EN0
X (&4l As12
3. Rl s AqL
q,000 S5 W
3. 1 &R ¥da 1,000
3,03,000 3,03,000

3 salda [Roardia Al a4 ai MDX [d.+ QuiR vug,
Asl-sAIA v A UL ARAY, dAR sl B

(1) 2R 2R Bud 3. 38,000 viisami sudl 8.

() 2 gy U B 3 dl. 31-3-2099+1L A% AAd 3. 00+ B4R
A2l (el U3l Ay A2l dH 9di 2R RASHI Al 2RLdl

98 A 8.

MAE-7459]

[Contd...




(3) ¥l I3l Gdrlde Al Adl 3. 3,000+ s WLs vl L
Wi 8.

(¥) dl. 31-3-2099+L A% 3. 1,000+ [FHd-l W wWive 249
doll ol wdldlui qmaluL 9.

(W) dl. 30-¢-208L A% 3. ¥,000+{ Budril dl 421 Asadi 4da
wldl 3. Yool AMIAN HAFHL sAML UL B,

() di. 39-3-k0%0 A% 3. ¢,000 %l H2vsRAl WLl
AHLAL wlerlHl 23d 8. 2 d GURLd drll U dl. 30-¢-01€
Yl qra-u 8l 3. 200 Ysdl B,

() Beal =@ adell NdAod As-A 4R YR Rl Ysaalmi 11
9],

(¢) wllve 2R 4ol YR 107 AW 2R {251 U 0% AW, gAIR) AARIL.

() wabs vl 107 Hidawol, saviy s-iHd 3. 2,000 yHl
QuIR, UGl Ysdd M A $JAU 3. €00,

(10) MDX (.l axici auel : 1,490,000 SEAE 94 €35 3. 1)
Al A 1,00,000, Ul RRAGG DsA AR €5 3. A-il.

AYql

2 dl 1dl 2y, 00l Ay syl 3. 1,¢0,00041 RRANG RO
AU A YO Bud o8 wiRl 8. 2l AR Su-l-l HRw AR
dl. 394l RAMIR, 200¢AlL A% F ARGUE YYU 5 MIRIHL Yd 53
w3 8. Asidl 1A Haol 9 Ud SAML AL
30-€-R093 AL A% ..o, 3. €0,000
30-E-R0UYAL A% «.veenveeneennannn.. 3. ¥0,000
RAMR, 209341 $u-l2l 3. €0,000] ldllHs Buanl SEad
AR, AL MIBAR 681 ULl 29 Qo ad-L dl. 39l RAeR-AL Ao
oSl UsA AR U Ul
ARl Al Hie 3 MY 2.
8  wyella M2 dl. 31-3-2099+1 Ay« wg ARAY 1A Yoo B : R0

gqLeel AL 3. | BMasdl 3.
g5 3. A+l ¥dl 94,000 uYREL

€71 $4. A YU MR1AAL oY,000 | Masdl q,49,000
€5 3. 1+l 2ldl 1,00,000 .. ulig 4,000
Slsadl AR YA MAdAl 1,00,000

Wl RAAR @ 0,000

+ UG A% : R,000 R,000
UYRRL ARlEIR) 13,000

R,0¢,000 R,0¢,000

MAE-7459] 5 [Contd...



UsA A UR Beal A Qi R Ys gl 2 sAAH
21 B 3 ol Masdl W€l dal Wi 2fde . sl 215 Adl su-l
UL, Adl su-ldl Y4 835 3. Al Al S5 AL endl ©.

(1Al Yl Yy dd HyR 4 B ¢
(1) Adl su-lldl AR o=l Su-ll-t G-l slsci AL €\ 2Yal.
(1) S5 AREAA Axel Wi AR+ ogalm] Adl su-l-l 25

R VAL,

(0)) Vs ARELGAN Ui A2+ osadi Adl suslldl =191 92

YAl A¥AL oSl s RR3AL oledldl 82 Y AR s
Adl 234l AR VA,

() Adl su-ll RARE&AA A3l Asll lsardl yea 253 sl 24).
gl U AHLlL €14 edl.

(3) «dl su-l oudlvl ARl dueil slalll 6H Y A3 Ysad
i Ul % olLsl Fsngl asdl 2341 54 412 Adl susll-L 902 20ual.

sl WA Adl sul ellod 8.
(el (AL 20l %33 vidl QUi s3U.

wYal
3 Md Sudll R dl. 39-3-20991 A% W ARAY 1A R0
Yoo & :

ydl-2ai 5% (3.)| Masdl-dei | 2y (3.)
WY : w,000 SEAA AR wadl 4,000
£$ 3. 10+ 40,000 | Uaray Y,000
0%l 2,400 $Yy. Us. gHl -4 51 30,000
R 835 3. 10+l 34,000 | 4ol 30,000
0%l Ro-=ul 20,000 | As18l 10,000
Rél-uRl olsl ey 1,000 | gdlgIRl 4,000
ARIEIRL R0,000 | 2Ls 4,000
edl €4 ¥,000 | waMs wal 4,000
.1 g 4,000
1,20,000 1,0,000

MAE-7459] 6 [Contd...



Reyqd ydaaidl 1A yorordl dogel HoR Avll B :
q) SEad 90l Bud 99ls 3. ¥ serdl.

(

() s AR 3. & Y =awal.

(3) RARRASA duiv ousl cn »d 52 .

(¥) s4. A5, Wd 2 add RRw 23 & A A2l ¥ 2 B,

(W) Ameld vy sy wdl 52 B,

(2) sl Bud 4% AR 2 @5 Bod 107 20 2wl

a8,

AselAl oBHd 3. ¢,000 8. ¢d A Alnadl ].

ol 21294 A AARARS Fasdl Hid ana-dl 8.

Wi gl eidlami el au-tel 4 Aol vid Alnaidl 9.
GURl 1ol AHAHL Hsal w3 2L Quil gl Y 8213l eles)
susld Ad wg AQAY, AR s,

N N N
N N G
N N’ N

¥ ™A susl (4. dl. 31-3-0991 A% s3AML AY d dldlue R0
Ad wg ARAY A Yo ed ¢

ogqote1d] WA (3.) | Basdl sy (3.)
A4 @ 3. 00l s Hal Uil R,00,000
000 582l A YYRUL sHaR ¥,000
RULS R,00,000 | Uil R,%¥0,000
0% VgAY : As5180 1,00,000
3. 100l s Vdl 1,000 LS 3,3R,¢00
AR YU MRAUY 1,00,000 | LR R¥,000
AL A ¥,000 | A3 ¢,100
Uyl Re-=ual

(drdl ollogaion) R,00,000

Ré-z oy ol 30,000
6irs @l (el adl3

syl Asel V) ¢0,000
RN R,00,000
Wlzre §3 40,000
s wolr el
(3 s14-0l 3 HRi~d) 1¢,000
SIHEIRIAL YOLR 1¢,000
&,00,000 ¢,00,000

MAE-7459] 7 [Contd...



6<% suldl Asel AU Brd AUl ¢4 QR 3. 0,000
(53231 2. 2 Hasdin 1A uHs Guorl ¢

HELTL o 3. 3,00,000
slMa .. 3. :,000
oA L 3. 3,00,000
RS ot 3. 3,€0,000
BALBIRL L 3. R0,000

gt wal 3. 14,000 9u), (53234 A9l Guandd H R
% sHAA udld 8. RAREEAA dl. 30-¢-099+1 A% Ysdl
YA AL, Us. A 53YALA B v d-ll YR Beall R add Rl
olsl .
[ulsader 2as-294ds Uals oi-ldl.

uYdl
¥ duelale B 3. 10 s Al 10,00,000 S5 AR 10%AL RO

IBAA 6181 vl Yyl 4 2190 92 Al eliadl HyR, ddlal,
A9 A [RHa A Yoo 200 B -

YR ...l ¥,00,000 AR

QAL ........ 3,00,000 AR

AA8 ........ 2,00,000 AW

RHa........ 1,00,000 AR

5414 ¢,00,000 A U2 WA Holl ¥ UL Fallawe]l 2
1A yoror gdl :

YR ...l ¥,%0,000 AR

QAL ........ q,¢0,000 AR

AA8 ........ ,20,000 AR

RHa.......... 20,000 AW

oyl sdleld vz sfaq viuald 8. Gurdl [Roidl uedl duiR ¢
() €35 oinudl salarl Alzold suseldl 55l sl 8. 24
(61) elale B2 QU3 %330 2UHAE AR sl D,

Y gseiE aul (DS uel AR) RO
(1) ouads
(2) oiuadl sMax
(38) RulERerd »was-nas saulad uats
(¥) AR woezi
(W) Sudl-dl wuda
(g) el dgadl
(o)

9) 44 823l ol su-dl wRldl FeraSil
(¢) ARds RS-,
MAE-7459] 8 [Contd...



Instructions :

(1) Question paper contains five questions.

ENGLISH VERSION

(2) Each question carries equal marks.

1 The following were the Balance Sheets of Ram Ltd. and 20
Shyam Ltd. as on 315t March, 2017 :

Liabilities Ram Shyam | Assets Ram Shyam
Lid. Ltd. Ltd. Lid.
(Rs.) (Rs.) (Rs.) (Rs.)

Paid up capital : Goodwill 1,00,000

Equity shares of Land &

Rs. 100 each building 3,00,000 1,00,000
fully paid up 10,00,000 5,00,000| Plant &

6% Preference machinery 6,00,000 3,00,000
share Rs. 100 Investments 1,00,000 20,000
each fully Stocks 2,50,000 1,50,000
paid up 5,00,000 -| Debtors 3,00,000 2,00,000

General reserve 1,20,000 | Cash-bank 1,70,000 30,000
10% Debentures 2,00,000 -| Preliminary

Bank loan 1,50,000 expenses 30,000

Workers accident Profit &
compensation Loss Alc 1,50,000
fund - 80,000

Creditors 1,50,000 1,00,000

20,00,000 8,00,000 20,00,000 8,00,000

On the above date,

both companies decided to

amalgamate and form a new company Ram-Shyam Ltd., with
an authorised capital of Rs. 25,00,000 divided into 20,000
equity share and 5,000 10% preference share of Rs. 100 each.

Assets and liabilities of both the companies are to be

taken over except investments of Ram Ltd. and cash balance
of Rs. 10,000 of Shyam Ltd. The market value of fixed assets
of both the companies to be taken at 20% more than the book

value.

MAE-7459]
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Payment terms are as follows :

(1) The equity shares of both the companies will be given
6 fully paid equity shares of Ram-Shyam Ltd. for every
5 equity shares held by them at a premium of 10%.

(2) The preference shareholders of Ram Ltd. will be given
4 fully paid preference shares of Ram-Shyam Ltd. for
every b preference shares held by them and Rs. 50,000
cash.

(3) The debentureholders of Ram Ltd. will be given 12%
debentures of Rs. 100 each of Ram-Shyam Ltd. at a
discount of 10% to discharge their liabilities at 8%
premium.

(4) Rs. 14,000 cash to Ram Ltd.

Ram-Shyam Ltd. issued the remaining equity shares to
the public at a premium of Rs. 20 per share, which were fully
paid up. Preliminary expenses amount to Rs. 10,000.

Pass necessary entries in the books of Ram-Shyam Ltd.
and prepare its Balance Sheet.

OR

1 Aman Ltd. absorbed the business of Baman Ltd. on 20
31-3-2017. Following were the Balance Sheets of both
companies on that date :

Liabilities Aman Baman | Assets Aman Baman
Lid. Lid. Lid. Lid.
(Rs.) (Rs.) (Rs.) (Rs.)
Equity shares Goodwill 50,000 25,000
capital each of Land-building 1,50,000 1,00,000
Rs. 10 fully paid | 3,00,000 2,00,000 | Plant 1,50,000 1,40,000
10% preference Stock 1,00,000 75,000
shares capital Debtors 1,50,000 1,00,000
each of Rs. 100 Bills receivable 30,000 20,000
each 1,00,000 1,00,000 [ Bank 60,000 30,000
10% Debentures 1,00,000 40,000 | Preli.
General Reserve 50,000 40,000 | expenses 10,000 10,000
P & L Al 25,000 20,000
Bank loan 25,000 15,000
Creditors 1,00,000 85,000
7,00,000 5,00,000 7,00,000 5,00,000
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Aman Ltd. absorbed Baman Ltd. with following terms :

(1) For purchase consideration :

(@) The 10% preference shares of Aman Ltd. should be
given for the same amount to preference
shareholders of Baman Ltd. and in addition cash
amount Rs. 11,500 also to be given.

(b) Debentures of Aman Ltd. should be given to
debentureholders of Baman Ltd. so that they get
25% premium.

() The rest amount is payable in equity shares each
Rs. 10 of Aman Ltd. with 20% premium.

(2) Plant of Baman Ltd. is to be appreciated by 20% but
stock to be devalued by 10%. Keep bad debt reserve by
10%. Goodwill is valued at Rs. 50,000. Remaining assets
and liabilities taken at book value.

Show necessary calculations in books of Aman Ltd.

Prepare a Balance Sheet of Aman Ltd. after absorption of

Baman Ltd.

2  The following Balances were extracted from the books of 20
MDX Ltd. as on 31-3-2017 :

Particulars Debit | Particulars Credit Bal.
Bal. (Rs.) (Rs.)

Opening stock 27,000 [ 1,00,000 equity

Purchases 79,000 | shares of

Wages 10,000 Rs. 1 each 1,00,000

Carriage in ward 600 | 1,00,000 5%

General expenses 4,000| redeemable

Rent and taxes 2,000 | preference

Motor car 3,000 | share of

Carriage out ward 1,400| Rs. 1 each 1,00,000

Salary 3,100 | Sales 84,000

Bank expenses 105 | Bad debt

Bad debts 2,100| reserve 1,500

Directors fee 2,000 | Creditors 17,500

Debtors (out of

which Rs. 3,000

are for more than

6 months) 19,800

Profit & Loss Alc. 19,650
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Cash at bank 795

Land and building 87,000
Plant and

machinery 17,500
Goodwill 20,000
Preliminary expenses 2,950

Investment in 'X' Ltd.
1,000 equity share
of Rs. 2 each,

Rs. 1 pad 1,000

3,03,000 3,03,000

Prepare Profit and Loss Account and Balance Sheet of
MDX Ltd. after taking into consideration the following
information :

(1) The closing stock is valued at Rs. 36,000.

(2) It was saught that the debit sale worth Rs. 200, was
made on 31-3-2017, but it was not recorded in the books
of accounts however it was duly accounted for in closing
stock.

(3) Uninsured stock worth Rs. 3,000 has perished due to
fire.

(4) Due to mistake purchases include the purchase of plant
and machinery worth Rs. 1,000 purchased on
31t March, 2017.

(5) Wages includes Rs. 500 being setting up expenses of the
new machinery worth Rs. 4,000 purchased on 30-9-2016.

(6) Purchase book includes the purchase of old motor car
worth Rs. 9,000. In addition, it also includes Rs. 200
being the license fee paid for the licence, for the period
upto 30-9-2016.

(7) The dividend has not been paid on the redeemable
preference shares for the past three years.

(8) Depreciate plant and machinery by 10% and motor car
by 20%.

(9) Write off preliminary expenses by 10%, increase bad
debts reserve upto Rs. 2,000, Prepaid rent and taxes
were Rs. 800.

(10) The authorised capital of MDX Ltd. 1,50,000 equity
shares of Rs. 1 each, 1,00,000 5% Redeemable preference
shares of Rs. 1 each.

OR
MAE-7459] 12 [Contd...



2 A company issued Rs. 1,80,000 Redeemable preference 20
shares at par on 18t January, 2006, redeemable at the option
of the company on or after 315t December, 2009 in whole or
in part. The following redemptions were made out of profit.
On 30-6-2013 ........ooovveeeeeeeee, Rs. 60,000
On 30-6-2014 .......oovvvveieeeeeeeeeeeen, Rs. 40,000

In December, 2013 the company issued equity shares
of the face value of Rs. 60,000 at a premium of 2% and on
315t December in the same year it redeemed the balance of
preference shares.

Pass the necessary journal entries to record the
transactions.

3 The Balance Sheet of Rajneesh Ltd. as on 31-3-2017 is 20

as under :
Liabilities Rs. | Assets Rs.
75,000, 6% cum. pref. Sundry
shares of Rs. 1 each assets 1,57,000
fully paid 75,000 | P and L Alc. 52,000
1,00,000 Equity share of
Rs. 1 each fully paid 1,00,000

5% Debentures : 20,000
+ Accrued interest : 2,000 22,000
Sundry creditors 12,000

2,09,000 2,09,000

No dividend has been paid up to the preference shares
for the past two years. It is proposed that a New Company
Arvind Ltd. be formed to take over the whole of the assets.
The capital of the new company to consist of equity shares
of Rs. 1 each.

The following scheme has been duly adopted and sanctioned :

(1) Shares in the new company to be issued in exchange
for shares of the old company on the following basis :

(a) Equity shareholders to receive one new share for
every five shares hold by them.

(b) Preference shares to receive three new shares for
every five shares held and a further one half new
share for every 25 shares held in satisfaction of the
arrears of preference share dividend.
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(2) The debentureholders to be paid by the new company
the amount due to them in respect of principal and to
waive any claim for arrears of interest.

(3) The other creditors to be paid 25% of their claims by
the new company in cash and to be allotted shares in
the new company to the extent of one half of the balance.

Cost of winding is to be borne by new company.

Prepare required ledge accounts in the books of Rajesh Ltd.

OR
3 Following Balance Sheet is of Amit Ltd. on 31-3-2017 : 20
Liabilities Amt. (Rs.) | Assets Amt. (Rs.)
Share capital 5,000 Goodwill 5,000
equity shares of Patents 5,000
Rs. 10 each 50,000 | Land and
2,500 10% cumm. pref. Building 30,000
shares of Rs. 10 each 25,000 | Plant 30,000
10% Debentures 20,000 | Investments 10,000
Deb. interest Debtors 5,000
outstanding 1,000 | Stock 5,000
Creditors 20,000 [ Prelim.
Bills payable 4,000 | expenses 5,000
Profit and
loss Alc. 25,000
1,20,000 1,20,000

Tribunal has approved the following scheme for Capital

Reduction :

(1) Each equity share will be reduced by Rs. 4.

(2) Each pref. share shall be reduced to Rs. 6.
(3) Debentureholders forgot their claim on outstanding

Interest.

(4) Dividend on cummu. preference shares is not paid for
last two years. They forgot their rights for unpaid

dividend.

(5) Creditors agree to reduce their amount by 25%.

©6)

that of stock is reduced by 10%.
(7) Market price of investment is Rs. 8,000.
(8) Write of all fictitious and unreal assets.

MAE-7459]
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(9) Finally, necessary adjustment is to be done by changing

value of plant.

Pass necessary journal entries and prepare Balance

Sheet of the company after reduction of capital.

4 Ramesh Company Ltd. went into voluntary liquidation 20
on 31-3-2017 when the following Balance Sheet was prepared :
Liabilities Amt. (Rs.) | Assets Amt. (Rs.)
Share capital : 2000 Buildings 2,00,000
equity shares of Furniture 4,000
Rs. 100 each fully Machinery 2,40,000
paid up 2,00,000 | Investment 1,00,000
10% Preference share Stock 3,22,900
capital : 1,000 pref. Debtors 24,000
shares of Rs. 100 each Cash 9,100

fully paid up 1,00,000
General reserve 4,000

15% Debentures

(Mortgage) 2,00,000
Outstanding debenture
interest 30,000
Bank loan (Secured by
investment) 80,000
Creditors 2,00,000
Provident fund 50,000
Outstanding salary of
employee (3 clerks for
three months) 18,000
Salary of workmen 18,000

9,00,000 9,00,000

The bank has sold the investments at book value and
surplus amount of Rs. 20,000 was returned to the liquidator.

Other assets realised as under :

Building.................oo Rs. 3,00,000
Furniture..........ccooovvvviiiiinl, Rs. 2,000
Machinery ...........cccccooounne.. Rs. 3,00,000
StOCK oo Rs. 2,60,000
Debtors .......cooviiiiiiiiieees Rs. 20,000
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Liquidation expenses are Rs. 15,000, Liquidator is
entitled to get remuneration at 5% on amount realised by
him. Debentureholders were paid on Dt. 30-9-2017. Preference
shares are cumulative and preference dividend is in arrears
for the last two years.

Prepare liquidator's final statement of Receipts and
payments.

OR

Ahmedabad Limited issued a prospectus inviting
application for 10,00,000 equity shares of Rs. 10 each at a
premium of 10%. The whole issue was fully underwritten by
Mayur, Yogesh, Shailesh and Vimal as follows :
Mayur ....... 4,00,000 shares
Yogesh ...... 3,00,000 shares
Shailesh .... 2,00,000 shares
Vimal ........ 1,00,000 shares
Company received 9,00,000 shares applications of which
marked applications were as under :
Mayur ....... 4,40,000 shares
Yogesh ...... 1,80,000 shares
Shailesh .... 2,20,000 shares
Vimal ........... 20,000 shares
5% commission paid to underwriter. From the above
information, you have to :
(@) Find out liabilities of individual underwriters and
(b) Give necessary journal entries in the books of
Ahmedabad Ltd.

Write short notes : (any four)

(1) Buy back

(2) Underwriting commission

(3) Liquidator's statement of receipts and payments

(4) Contigent liabilities

(5) Absorption of company

(6) Objectives of amalgamation

(7) The provisions of Companies Act relating to capital
reduction.

(8) Voluntary liquidation.
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